Acquisition of Nickel Platinum Project

Y, \ V a,l ICO The Company is very pleased to advise that it has agreed to terms where by

Avanco can earn a 75% interest in a highly prospective Nickel Platinum
Project in northern Brazil. Due diligence has now been successfully

ASX Release completed and significant potential for new nickel platinum discoveries
confirmed. Avanco has committed to:
Friday 29 October 2010 » Undertake 1,500m of drilling within one year of regulatory approval
AVANCO RESOURCES LIMITED to drill.
Level 1 /33 Richardson Street ] o
West Perth , Australia WA 6872 » Generate a JORC compliant resource within three years of
Tel: +61 8 9321 6600 regulatory approval to drill.

Fax: +61 8 9200 4469
» Prepare a final exploration report for the Brazilian authorities and

Contact: maintaining the title in good order.
Tony Polglase ] ) ] ) o
Managing Director The project comprises of four exploration licenses and three applications

covering an extensive area of approximately 47,000ha. Situated northwest
of the major town of Conceicdo de Araguaia, the project is located in the
Tel: +61 8 9321 6600 southern part of the Carajas Mineral Province in northern Brazil.

E-mail: info@avancoresources.com

The project has previously been subjected to limited exploration and a
number of interesting areas have been identified. No drilling for nickel
platinum has been undertaken.

For the latest news:
WWW.avancoresources.com

Directors / Officers:

Matthew Wood Previous major explorers evaluated the area using airborne magnetic and
gonﬁ Eo'g'tase electromagnetic geophysical surveys. Interpretation of early field mapping
Colin Joney. results shows that the project covers a series of parallel north west trending
Antonio Madalosso mafic intrusive bo_dies. Hi§torical sampling of surfa(_:e occurrences o_f n_ickel
and copper sulphide bearing gabbros and pyroxenites returned coincident
ASX Symbol: AVB, AVBOB nickel and copper values in the order of several thousand parts per million.
Previous geochemical soils results also indicated the existence of
s coincident anomalous platinum and palladium values within the project
h area.
= AR Recent due diligence by Avanco has confirmed the existence of mafic and
«World Class Caraj Lf e Ny i i i i ; i i
Qi iy D = ultramafic outcrops with dlssemlnateq nickel copper sulphldes. This
. P outcome strongly supports the potential for underlying nickel copper
R platinum rich massive to semi-massive sulphide mineralisation.
W To advance the project, comprehensive soil geochemical and ground
f geophysics surveys are currently being planned by the Company with a
L view to defining high priority drill targets for 2011.
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http://www.avancoresources.com/

CORPORATE

The Company is moving into an expanded +10,000m drilling programme at
its exciting high grade Rio Verde copper project. Strong news flow on the
Trindade North Iron Ore Project is expected soon. The Company continues
to assess numerous additional copper and nickel platinum opportunities in
the World Class Carajas Mineral Province.

Tony Polglase
Managing Director

AVANCO RESOURCES LIMITED
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