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Avanco’s copper footprint
covers a massive 38,800ha in
the world class Carajas
Mineral Province, Brazil

RIO VERDE PROJECT
HIGH GRADE ZONE OPEN
ALONG STRIKE

The Company is very pleased to report that drilling at the Rio Verde Project
High Grade Zone (“HGZ”) continues to show excellent results along strike
with the hotly anticipated results from key holes ARVD-114 and 115
confirming that the HGZ remains open on both extremities.

» The latest exceptional results for the HGZ include:

= ARVD-114 1.85m at 28.17% Copper from 59.7m
= ARVD-115 0.8m at 26.75% Copper from 21.2m
= ARVD-116 2.75m at 3.60% Copper from 91.9m

Incl. 0.5m at 14.31% Copper from 91.9m

= ARVD 117 3.90m at 6.05% Copper from 43.1m
Incl. 0.7m at 17.63% Copper from 43.1m

= ARVD 110 0.6m at 5.53% Copper from 63.1m

» Drill holes ARVD-114 / ARVD-116 collared to the east and
ARVD-115 / ARVD-117 located to the west, have returned
exceptional results, adding a further ~75m to the known strike of the
HGZ which remains open in both directions.

» Substantial intersects of near surface mineralisation from the eastern
extension of Antas South have also retuned excellent results. These
holes increase the strike length of the greater Antas South oxide
copper deposit and also confirm, it too, remains open on strike.

Results include:

= ARVD-113 38.0m at 1.53% Copper from 0.0m
Incl. 3.0m at 2.82% Copper from 20.0m

= ARVD-112 27.60m at 0.65% Copper from 3.7m
Also 9.0m at 0.99% Copper from 41.0m

= ARVD-107 18.40m at 0.58% Copper from 0.6m

» Hole ARVD-110 is interpreted to represent a new chalcocite structure
located north of the main HGZ and clearly justifies further drill
testing.
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Avanco is drilling for
high grade copper within
the Antas South Deposit

Results from the current programme continue to return copper mineralisation
in every hole and show that the chalcocite rich intersects continue with similar
tenor to those reported previously, supporting the continuity of the high grade
zone.

Current holes ARVD-114 and ARVD-116 were collared 25m east of the
previous extent of the HGZ while holes ARVD-115 and ARVD-117 have
been stepped out 50m to the west. Results from these holes confirm an
additional ~75m of high grade strike with drilling continuing to test for further
extensions along strike in both directions.

Holes ARVD-112 and ARVD-113 tested the eastern extension to the greater
Antas South copper oxide deposit” which has previously been delineated to
extend over 2km. These holes show significant intersects of copper oxide
mineralisation and returned good grades from surface. These excellent results
increase the strike of the Antas South oxide deposit and confirm it also
remains open on strike. Drilling will continue to test for further extension to
define the ultimate size of the deposit.

Hole ARVD-110 returned 0.6m at 5.53% Cu. and is located to the north of the
current HGZ. This promising result supports the potential for further high
grade discoveries and additional drilling is being planned.

Drill testing beneath the HGZ has commenced with holes up to 300m in depth
to test a series of targets below the HGZ including: mineralisation open at
depth, deep IP (induced polarisation), EM (electromagnetic) anomalies and
targets generated from structural interpretation.

The Capivara Prospect is situated 2.5km from Antas South within the same
southeast trending highly anomalous copper soils trend. Two scout holes
tested outcropping mineralisation and core logging has identified near surface
copper mineralisation. Results are expected to confirm the prospectively of the
area and the close proximity of historical artisanal workings support an
interpretation that Capivara may also host high grade copper mineralisation.

Drilling at the Agua Boa Prospect is progressing with the first drill fence
passing through the centre of the target. This soil anomaly is very strong and
coincident with a magnetic “bullseye” typical of Carajas style 10CG
mineralisation.

With Avanco’s ambitious 50,000m drill programme gathering pace and assay
times improving, these latest results represent an excellent and rewarding start
to the exploration ramp-up.

Tony Polglase
Managing Director

1-  ASX announcement “ More Spectacular Copper results at Rio Verde”, 12 October 2010 & ASX announcement
“Exceptionally high grade copper confirmed at the Rio Verde Project”, 21 September 2010

2-  ASX announcement “Maiden JORC Resource Carajas Copper Project” , 12 January 2009
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The information in this report that relates to Mineral Resources and Exploration Results are based on information
compiled by Mr Simon Mottram who is a Member of the Australasian Institute of Mining and Metallurgy. Mr
Mottram is a Director of Avanco Resources Limited. Mr Mottram has sufficient experience which is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves’. Mr Mottram consents to the inclusion in the report
of the matters based on his information in the form and context in which it appears.
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RIO VERDE PROJECT - ANTAS SOUTH - DIAMOND DRILLING RESULTS 2010-2011

Depth From To Width Cu
Hole ID UTM-E UTM-N Dip Az Status
(m) (m) (m) (m) %
ARVD-107 638305 9309038 -60 360 50.0 Completed 0.60 19.00 18.40 0.58
And Completed 32.00 45.00 13.00 0.55
ARVD-108 638305 9309018 -60 360 74.1 Completed 0.65 28.00 27.35 0.26
ARVD-109 637650 9309610 -50 180 106.3 Completed 2.80 43.00 41.20 0.25
ARVD-110 637950 9309150 -60 360 141.6 Completed 5.80 20.00 14.20 0.38
And Completed 51.00 55.00 4.00 0.54
And Completed 63.10 63.70 0.60 5.53
And Completed 104.00 105.00 1.00 1.28
ARVD-111 638180 9308980 -60 360 69.0 Completed 22.00 55.00 23.00 0.56
Incl. Completed 29.95 35.00 5.05 1.12
And Completed 50.00 56.00 6.00 0.46
ARVD-112 638500 9308825 -50 360 70.5 Completed 3.70 31.30 27.60 0.65
And Completed 41.00 50.00 9.00 0.99
ARVD-113 638500 9308875 -60 360 74.5 Completed 0.00 38.00 38.00 1.53
Incl. Completed 20.00 23.00 3.00 2.82
ARVD-114 638180 9308970 -60 360 71.8 Completed 21.50 28.00 6.50 0.38
And Completed 59.70 61.55 1.85 28.17
And Completed 61.55 64.00 2.45 0.54
ARVD-115 637895 9309095 -60 360 61.2 Completed 11.00 17.00 6.00 0.45
And Completed 20.00 21.20 1.20 0.44
And Completed 21.20 22.00 0.80 26.75
ARVD-116 638180 9308960 -60 360 101.3 Completed 91.95 94.70 2.75 3.60
Incl. Completed 91.95 92.45 0.50 14.31
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RIO VERDE PROJECT - ANTAS SOUTH - DIAMOND DRILLING RESULTS 2010-2011

Depth From To Width Cu
Hole ID UTM-E UTM-N Dip Az Status
(m) (m) (m) (m) %
ARVD-117 637895 9309085 -60 360 60.35 Completed 43.10 47.00 3.90 6.05
Incl. Completed 43.10 43.80 0.70 17.63
And Completed 93.30 | 94.70 1.40 1.87
ARVD-118 638600 9308750 -50 360 77.35 Completed At Laboratory
ARVD-119 637850 9309100 -60 360 78.00 Completed At Laboratory
ARVD-120 638600 9308800 -50 360 86.90 Completed At Laboratory
ARVD-121 638580 9308850 -50 360 80.00 Completed At Laboratory
ARVD-122 638580 9308900 -50 360 80.40 Completed At Laboratory
ARVD-123 637850 9309110 -50 360 60.00 Completed At Laboratory
ARVD-124 638580 9308950 -50 360 80.60 Completed At Laboratory
ARVD-125 637850 9309130 -50 360 64.50 Completed At Core Yard
ARVD-126 638706 9308706 -50 360 89.25 Completed At Core Yard
ARVD-127 637850 9309380 -50 360 In Progress
ARVD-128 638740 9308750 -50 360 In Progress
ARVD-129 637850 9309160 -60 360 In Progress
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